


Tim Lincoln, Managing Director, Lincoln Indicators
Elio D’Amato, CEO, Lincoln Indicators
Cost of debt and other financial misdemeanours

Despite the financial spotlight on the cost of debt and the
gearing structures of Australian listed companies, why

are they often ‘the forgotten’ in sharemarket investment
decision-making? Driven by greed, growth and debt, the
market has seen some companies falter under the weight of
debt and highly geared and complex structures, with many
investors’ hands being burned.

Tim Lincoln and Elio D’ Amato will explain how to identify
those quality companies with strong balance sheets, profit
and loss and cashflow statements in order to pick winners.
Learn why the more a company borrows, the more susceptible
it is to financial difficulties in the event of downward trading.
Using case studies to highlight poorly performing companies
as well as the good ones, you will understand why gearing and
other key ratios that show the relationship between liabilities
and tangible assets play a prominent role.

Tim is instrumental in delivering ‘Stock
Doctor®’ to the Australian market which
has since evolved to become Australia’s
premier fundamental analysis solution for
direct share investors. A regular contributor
to the financial press and sought-after
guest speaker at investment industry
events, Tim’s business acumen has been
industry recognised with a finalist nomination in ‘Ernst &
Young’s 2007 Entrepreneur of the Year’ program.

Elio is a sought-after market analyst and
media commentator on programs such

as Sky Business and ABC Lateline and
writes and presents in a ‘no-nonsense’
style which is informative, relevant and
highly engaging. Prior to joining Lincoln in
2003, Elio was an Adviser’s Consultant for
National Financial Management (NAFM).

Peter Morgan, Investment Director, 452 Capital
Investing versus speculating

Peter Morgan will use his decades of
experience as a leading investment
director to differentiate between investing
and speculating — and you may be
surprised to learn which type of investor
you are. Peter also holds strong views
about short selling and institutions lending
shares which are contrary to those of the
majority of institutional investors.

Peter began his career as a chartered accountant in

1982 before joining Perpetual Investments where he was
promoted to Head of Equities with specific responsibility for
the flagship Industrial Share Fund. When Peter announced
his departure in September 2002, his fund performance
ranked in the top decile of Australian Equity managers over
one, three, five and seven year periods. After departing
Perpetual Investments, Peter co-founded 452 Capital. Peter
is a prominent shareholder advocate.

BREAKOUT PRESENTERS

Roger Montgomery, Chairman, Clime Capital Limited
Company case study

Roger Montgomery has had considerable
success in accurately valuing businesses well
before the general market. This success has

1‘: resulted in early identification of undervalued
! companies and also shares to avoid. In this
‘ session, Roger will take you through a specific

case, reveal what he looks for and how his
techniques are practically applied.

Roger is passionate about helping investors understand his
common sense approach to investing. He is one of only two
individuals to be twice awarded as the Securities Institute

of Australia’s Best Presenter. Roger’s 15 years experience

in the Australian securities and derivative industry includes
equities analysis, strategy, dealing and trading at some of
the world’s largest financial institutions including the Jardine
Fleming Group, Bankers Trust and Merrill Lynch.

Ron Cameron, Senior Analyst, Ord Minnett Limited
Battered & Bruised — Where to now for resource stocks?

Commodity markets and hence resource
stocks have traversed a very steep slope
over the past year or so, from dizzying
optimism to acute pessimism. In a very short
space of time we have touched both ends of
the commaodity price cycle, driven to new
heights by the Chinese growth juggernaut
and new lows by the rapid emergence of

a synchronised global recession. However, the platform has
been set for recovery. Resource stocks which have weathered
the economic storm to date are generally the ones in the best
position to benefit from the ultimate recovery. Investing wisely
at this point in the cycle can deliver handsome rewards as part
of an overall strategy of sensible portfolio diversification.
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Ron Cameron has been an analyst in the stockbroking
industry for over 22 years. He has worked for three firms
over this time both in private client and institutional
research working primarily as a fundamental analyst in
both resources and diversified industrials. Prior to joining
the stockbroking profession, he worked as an exploration/
production geologist in both North America and Australia.

Steve Johnson, Managing Director, The Intelligent Investor
Recession investing

‘Buy Woolies and she’ll be right’ seems to
be the conventional wisdom about how to
invest in a recession. As well as explaining
why defensive businesses aren’t necessarily
defensive investments, why stockmarkets
usually perform well in recessions and why
N this one might be different, Steve Johnson
will give you a selection of stocks that
really will help you make money while the economy shrinks.

Following time at Macquarie Bank, Steve was posted to
Macquarie Bank’s burgeoning European operations. In 2002, he
joined value investing newsletter, The Intelligent Investor, and
subsequently bought into the company. Steve is also part of The
Intelligent Investor’s analytical team researching areas such as
investment banking, infrastructure and telecommunications.



Jamie Nemtsas, Director, Investstone Wealth Management
Avoid the biggest investment mistakes

Jamie Nemtsas has been working in the
financial planning industry for over 10
years and has been with Investstone since
1999. Jamie is a fellow of FINSIA and a
Certified Financial Planner (CFP) and is
also a co-author of the book “You don’t
have to be Rich to Become Wealthy”.

Alan Dixon, Managing Director, Dixon Advisory
10 SMSF strategies to improve your returns

Alan Dixon will explore 10 strategies to

save you tax and increase your investment

p= returns over the year. With an equal mix

AN of strategies focused on improving your

. ~ taxation structuring and a set of strategies to
a { _ increase your investment returns and lower
"H your risk, this session is aimed at practical

ways to increase your SMSF’s returns.

Alan has been providing financial advisory services to
corporations, institutions and individuals for the last

14 years. Until December 2000, he worked for various
investment banks, including ABN AMRO and Ord Minnett
Corporate Finance. Since January 2001, he has been the
Managing Director of Dixon Advisory Limited, which provides
a complete suite of financial services and has over $2.5
billion of funds under administration across over 2,700 self
managed super funds.

David Paradice, Portfolio Manager, Paradice Investment
Small cap companies

David Paradice has 20 years experience in
small company funds management, strategy
consulting, stockbroking and chartered
accounting. David was the smaller
companies fund manager at Mercantile
Mutual and previously held the position of
Small Listed and Unlisted Portfolio Manager
with the NSW State Superannuation
Investment and Management Corporation.

Kevin Bailey, Chairman, The Money Managers
The List - Stocks your portfolio needs in 2009/10

The Money Managers manages in excess of
$1 Billion. Kevin Bailey is a former Director
of the Financial Planning Association (FPA),
and is the recipient of a Distinguished

| Service Award. He was made a Fellow of
 the FPA in May 2005. He currently sits on
the Conduct Review Commission and the
Professional Conduct Committee.

Julia Lee, Equities Analyst, Bell Direct
Shopping for shares

Julia Lee is the Head Media Presenter at
Bell Direct, providing financial commentary
to SKY news, SKY Business Channel, CNBC,
ABC and on the internet. Julia has over
nine years of financial markets experience
and has her own weekly show on the SKY
Business Channel called “Money Makers”.

CORPORATE GOVERNANCE PANEL

Eric Mayne, Chief Supervision Officer, ASX Markets

Eric Mayne is responsible for ASX’s supervision

of the Futures and Equities markets, including
company disclosure, market surveillance and
participant activity and compliance with ASX’s
Operating Rules. He chairs the ASX Corporate
Governance Council. He joined ASX in 2005 after
35 years experience in government revenue regulation and law.
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Jeremy Cooper, Deputy Chairman, ASIC

| Jeremy Cooper has been the Melbourne-

based Deputy Chairman of ASIC since 2004

and is a regular commentator on corporate

law and financial services market issues. He
was formerly a partner of leading Australian
law firm, Blake Dawson, where he practised
principally in mergers and acquisitions and corporate advice.
Jeremy has oversight responsibility across a range of ASIC
teams in the financial services sector.

Dean Paatsch, Vice President, Asia Pacific, RiskMetrics

Dean Paatsch is the Head of the Australian office of RiskMetrics.
RiskMetrics Group is a leading provider of risk management and
corporate governance products and services to financial market
participants. RiskMetrics Group helps investors better understand
and manage the risks inherent in their financial portfolios.

The Hon Nick Sherry MP
Minister for Superannuation and Corporate Law

Nick Sherry was instrumental in the fast-
tracking of the temporary short selling ban
as well as improving disclosures for securities
lending, showing just how responsive the
government can be in times of crisis.

WORKSHOP PRESENTERS

Greg Hoffman, Research Director, The Intelligent Investor

Greg Hoffman spent many years in the business
and finance sector with various roles at
¢ leading companies such as Coopers & Lybrand,
NatWest Markets, Royal Bank of Canada and,
L finally, Macquarie Bank’s Treasury division. An
early advocate of value investing, in 2001 he
shifted from Macquarie Bank and seized the opportunity to
join The Intelligent Investor team. Greg is now co-owner
and Research Director. He has particular experience in the
specialty retail, and gaming and wagering sectors.
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Helen Dent, Chairperson, Australian Shareholders’ Association

Helen Dent has been a member of the ASA
since 2001 and has chaired the ACT Region
Branch since its inception in August 2002.
Helen was first elected as a director in 2004
and was appointed chairperson in 2009. Her
working life as a public policy economist spans
10 years in the private sector and more than 25
within government.



REGISTRATION

To attend the conference, please complete and return the
enclosed registration form with payment or register online at
www.asa.asn.au/prosper. Please read this brochure carefully
before completing the registration form. All fees are

quoted in Australian dollars and include GST. By registering
for Prosper 09 delegates agree to abide by the terms and
conditions set out in this brochure.

Full Registration Entitlements

« Attendance at sessions and exhibition

« Happy Hours (two included, guest $20 each per night)

« Satchel including pocket program

» Morning and afternoon tea daily during the conference
» Lunch on days one and two of the conference

The beginners workshop, Internet for Investors workshop,
masterclass and conference dinner are optional extras.

Method of Payment

Payment of fees in full must accompany the registration form.
Payment can be made by the following methods:
« Credit Card (Visa and MasterCard)
« Personal or company cheque made payable to:
Australian Shareholders’ Association

Cancellation of Registration

Cancellations must be advised in writing to the ASA.
Cancellations received on or prior to 24th April 2009 will
receive a full refund less a $150 administration charge.
Cancellations received after 24th April 2009 will not be
refunded however a substitute delegate will be accepted at
no additional charge, if advised in writing.

Disclaimer

All best endeavours will be made to present the program as
printed in this document. The ASA reserves the right to alter,
without prior notice, any of the arrangements, timetables,
plans or other items relating to the conference, for any cause
beyond its reasonable control. The ASA is not liable for any
loss or inconvenience caused as a result of such alteration.

In the event of unforeseen circumstances, the ASA does not
accept responsibility for loss of monies caused by delays.
Participants are advised to take out personal travel insurance
and to extend their policy to cover personal possessions. The
conference does not cover individuals against cancellations of
bookings or theft or damage to belongings.

ACCOMMODATION BOOKING

The ASA recommends the five-star Hilton Sydney. Please
complete the Hilton Sydney Accommodation Booking
Form on the reverse of the registration form enclosed

and return to the ASA. Please register early to secure your
room at the Hilton Sydney. Alternatively, you can book
your accommodation online at www.asa.asn.au/prosper by
selecting the Accommodation link. A confirmation will be
sent to you on receipt of your booking request.

Cancellations

Delegates who wish to cancel their accommodation book-
ing with the Hilton Sydney must inform the Hilton directly.
Any bookings cancelled within seven days before arrival will
forfeit the first night’s deposit.

Credit Card

Your credit card is used to guarantee your booking only. It
will not be charged unless you cancel your reservation with
the Hilton Sydney less than seven days prior to arrival or you
specifically request that it be charged.

Alternative accommodation

For alternative accommodation, you may like to contact:
Travelodge Sydney | www.travelodge.com.au

27 Wentworth Avenue, Sydney NSW

Phone 1300 886 886

RETURN THE REGISTRATION FORM TO:
Australian Shareholders’ Association

PO Box 519, Chatswood NSW 2057

Fax 02 9411 6663

Email share@asa.asn.au

ENQUIRIES

If you have any questions, please contact us on:
Australian Shareholders’ Association
Level 7, 1-5 Railway Street, Chatswood NSW 2067

Phone 1300 368 448 or 02 9411 1505
Fax 02 9411 6663
Email share@asa.asn.au

TO SUBSCRIBE CALL 1800 032 577 OR VISIT afrsmartinvestor.com.au

10 STOCKS TO BEAT THE MARKET DOWN
FINANCIAL REVIEW

o
Our complete guide
to reading charts
READER
CONFESSIONS
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BUY

from their biggest
money mistakes



Does stock selection in these volatile times make you feel like you're
diving into unknown waters? Lincoln can provide you with access to
the intelligence you need to make informed sharemarket investment
decisions.

Stock Doctor is a total sharemarket software solution. Trusted by investors
for over 20 years, Stock Doctor analyses all ASX listed companies, enabling
you to easily identify the highest quality companies that are financially
healthy for your portfolio.

Call us to learn how you can access this intelligence to make confident and
informed investment decisions every day.

ASA members receive 10% off their annual Stock Doctor subscription.

Lincoln.

Stock

Call 1300 676332
Web lincolnindicators.com.au
Email enquiries@lincolnindicators.com.au

financial situation and needs, before acting on it. Investments can go up and down.

poctor.

Important information: Lincoln Indicators Pty Ltd ACN 006 715 573 (Lincoln). AFSL 237740. This communication may contain general financial product advice. This
communication has been prepared without taking into account your personal circumstances. You should therefore consider its appropriateness in light of your objectives,

a

Come and hear Tim Lincoln,
Managing Director and Elio
D’Amato, Chief Executive
Officer talk about the
‘Cost of debt and other
financial misdemeanours’
at the ASA National
Conference, Prosper 09
on 19 May 20009.

Visit our stand and see how Stock
Doctor can work for you.




REGISTRATION FORM

Title

Name 1

Name 2

Preferred Name for Badge

Member Number (if applicable)

Address

State Postcode
Country

Phone Mobile
Email

U Please send me email updates on Prosper 09.

Special requirements - wheelchair access, dietary, other (Note: Special meals

may incur an additional charge. We will contact you if this is the case)

REGISTRATION FEES NUMBER STANDARD TOTAL $
ATTENDING
ASA member $595
Non-member $700
(Includes one year ASA membership)
Happy hours (Sunday & Tuesday night) included
Happy hour guest ($20 each per night) $20
Name
Beginners workshop $80
Internet for Investors workshop $80
Masterclass and site visit $80
Conference dinner: Swissotel $80
Conference dinner guest $80
Name
O O D
ACCOMMODATION

The ASA recommends the Hilfon Sydney accommodation package. Please com-
plete the form over the page to secure your booking. Rooms are limited. You must
provide your credit card details to secure your booking however the card will not be
charged. You will need to settle your account when you check out.

REGISTER ONLINE

www.asa.ash.au/prosper
Contact us on 1300 368 448 or 02 9411 1505
Email share@asa.asn.au

S —
METHOD OF PAYMENT
Payment must accompany your registration form.
Conference registration cannot be confirmed until
payment is received. All prices are quoted in Australian
Dollars and include GST.

a Cheque or bank draft - made payable to
“Australian Shareholders’ Association™.
O Creditcard (circle one)  VISA MASTERCARD

Name on card

Card number

Expiry date /

Signature

SEND COMPLETED FORM AND PAYMENT TO:
Australian Shareholders’ Association

PO Box 519, Chatswood NSW 2057

Fax 02 9411 6663

TERMS AND CONDITIONS
By completing this form and submitting your payment,
you agree to the following:

Accommodation Cancellation/Refunds

Delegates who cancel their accommodation booking
must inform the Hilton Sydney directly of their cancella-
tion within seven days before arrival. Cancellations after
this date will incur a charge equivalent to one nights
accommodation tariff.

Credit Card Details

Your credit card is used to guarantee your booking
only. It will not be charged unless you cancel your reser-
vation with the Hilton Sydney less than seven days prior
to arrival or you specifically request that it be charged.

If you do not have a credit card, please post your
registration to the ASA and include a separate cheque
or money order made out to the Hilton Sydney for $279
— a deposit equivalent fo one nights accommodation
— along with your conference registration payment to
secure your accommodation. Full payment of your hotel
account will be required at the time of your departure.

Cancellations/Refunds

Delegates who find themselves unable to attend the
conference, after submitting a registration form, are
most welcome to nominate a substitute. In the case of
a cancellation, delegates must inform the ASA, in writ-
ing, of their inability to attend. A refund of registration
fees, less a cancellation fee of $150, can only be made
if you cancel on or before 24th April 2009. All refunds will
be issued after the conference.

Disclaimer

The conference program and registration information
is correct at the time of publication, however, the ASA
reserves the right to change information where neces-
sary. Any updates will be available in Equity, via our
regular e-newsletter ShareMail, online at
WWW.asa.asn.au/prosper or you can call us on

1300 368 448 to check on any details or changes.

Privacy Statement

In registering for the conference, your personal details
will be used by the ASA to complete your registration.
Your name and contact details will be provided to

the Hilton Sydney if you book accommodation at the
Hilton. The ASA will not disclose your information to any
other third party, except as may be required by law, or
to the extent permitted by each member.



@
Hilton

Sydney

‘e
o) 1Y
8 ®

ACCOMMODATION BOOKING FORM

AUSTRALIAN SHAREHOLDERS’ ASSOCIATION CONFERENCE
17™ -20™ MAy 2009

The Hilton Sydney is pleased to offer the following special Accommodation Rates:

Hilton Deluxe Rooms AUD $279.00 per room per night
Hilton Executive Rooms AUD $399.00 per room per night
Hilton Relaxation Rooms AUD $564.00 per room per night
Hilton Relaxation Suites AUD $664.00 per room per night
Hilton King Suite AUD $979.00 per room per night
Hilton Master Suite AUD $2779.00 per room per night

All rates are quoted in Australian Dollars.

Please make your reservation early to receive the conference rate, please forward this completed form as directed
(along with your payment preference) to: Australian Shareholders’ Association, PO Box 519, Chatswood NSW

2057. Fax 02 9411 6663

Pre payment of first night or Credit Card details must be provided to guarantee bookings for first nights arrival date.

Name:

Address & Postcode:

Contact phone:

Contact Fax or email:

Arrival date:

Arrival Time:

Departure Date:

Number of People:

Bedding Required: |:| Single (king bed)
[] Smoking
Room Type: |:| Hilton Deluxe Room

[ ] Hilton Relaxation Room
|:| Hilton King Suite

|:| Twin (2 single beds) |:| Double (king bed)

[ ] Non-Smoking
[ ] Hilton Executive Room
[ ] Hilton Relaxation Suite
|:| Hilton Master Suite

Credit Card Type & Number:

Name on card:

Expiry Date:

Signature of approval:

Office use only:

Confirmed By: Confirmation # Date:

A confirmation will be sent to you on receipt of your booking request.
Please note bookings cancelled with in 7 days of arrival will forfeit 1% nights deposit
®  Your credit card is used to guarantee your booking only, it will not be charged unless you cancel your reservation less than seven days prior

to arrival or you specifically request that it be charged.

Hilton Sydney
488 George Street
Sydney, Australia 2000





